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g]kfn lwtf]kq af]8{ 

;'kl/j]If0f tyf cg';Gwfg ljefu 

gLlt, cg';Gwfg tyf of]hgf dxfzfvf 

hfjnfv]n, nlntk'/ . 
 

 

cfj @)&%.&^ sf nflu lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL gLlt tyf sfo{qmd . 

 

lwtf]kq ahf/sf] ljsf; tyf lj:tf/sf nflu af]8{n] k|To]s jif{ th'{df tyf sfof{Gjog ub}{ cfPsf] gLlt 

tyf sfo{qmdnfO{ /ht hoGtL aif{sf] cj;/df cfj @)&$.&% b]lv k|sfzg z'?jft u/]sf]df j:t' ljlgdo 

ahf/ P]g, @)&$ sf] Joj:yf cg';f/ of] ahf/ ;d]t af]8{sf] lgodg lhDd]jf/Ldf cfPsf]n] o;nfO{ yk 

kl/dfh{g u/L cfj @)&%.&^ sf] lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL gLlt tyf sfo{qmd klxnf] k6s 

rfn' cfj cyf{t @)&% cfiff9 leqg} k|sfzg ug{ nfu]sf] 5 . o; gLlt tyf sfo{qmdnfO{ of] aif{b]lv b'O{ 

efudf k|:t't ub}{ efu Ps df ;dLIff jif{ @)&$.&% sf] lwtf]kq ahf/ / af]8{sf] gLlt tyf sfo{qmdsf] 

k|ult ;dLIff ul/Psf] 5 eg] efu b'O{ df cfufdL cfly{s jif{ @)&%.&^ sf] lwtf]kq tyf j:t' ljlgdo 

ahf/;DaGwL af]8{sf] gLlt tyf sfo{qmd k|:t't ul/Psf] 5 .  

efu Ps 

lwtf]kq ahf/ -ljZj tyf g]kfnsf] l:ylt / cfj @)&$.&%sf] gLlt tyf sfo{qmdsf] k|ult ;ldIff  

 

k|ljlwsf] k|of]udfkm{t cfh ljZjsf] lwtf]kq ahf/ yk cfwl' gsLs/0f x'b} uO/xsf] ;Gbe{df kl5Nnf] 

;dodf lwtfkqsf] k"0f{ cef}lts sf/f]af/, k|fylds ahf/df cf:jf tyf l;–cf:jf k|0ffnL nfu" eO{ xfn && 

j6} lhNnfsf a}+s tyf ljQLo ;+:yfsf @%)) eGbf a9L zfvfx¿af6 k|fylds ahf/sf] ;]jf pknAw x'g'sf 

;fy} dr]{G6 as+} / tyf lwtf]kq bnfn Joj;foLsf] pkTosfaflx/ zfvf lj:tf/ x+'b} uPsf] 5 . o;/L 

g]kfnsf] lwtf]kq ahf/ klg k|ljlwd}qL+, nufgLd}qL+ Pj+ b]zJofkL aGb} uO/x]sf] 5 . 

 

ljZj lwtf]kq ahf/sf] l:ylt M ;g\ @)!& df ljZj ljZj lwtf]kq ahf/ pT;fxhgs /x]sf] 5 . ;g\ @)!* 

hgj/Ldf lwtf]kq ahf/sf] ljZj ;+u7g (World Federation of Exchanges) n] k|sfzg u/]sf] k|ltj]bg 

cg';f/ cGt/f{li6«o lwtf]kq ahf/sf k|d'v ;"rsf+sx?df pNn]Vo j[l4 cfPsf] 5 . ;g\ @)!& df ahf/ 

kF"hLs/0f, lwtf]kqsf] k|fylds lgisfzgdf ;dt] pRr jl[4 b]lvPtfklg bf];|f] ahf/ eg] ;fdfGo /x]sf] 5 . 

k|ltj]bgsf cg';f/ bf];|f] ahf/df lwtf]kqsf] sf/f]af/ /sd tyf ;"rLs[t sDkgLdfkm{t\ x'g] nufgL k|jfxdf 

s]xL ;':ttf cfPsf] 5 . 

 

Gf]kfnsf] lwtf]kq ahf/sf] l:ylt M ljutsf jif{x?df lwtf]kq ahf/ ;'wf/ tyf ljsf;sf nflu pNn]Vo 

sfo{x? ePtfklg cy{tGqdf nufgLsf] cGo ljsNkx? sd ePsf], ljQLo ahf/df c;Gt'lnt eO{ a}+s 

Jofhb/ cl:y/ /x]sf] tyf a}+s tyf ljQLo ;+:yfsf] xsk|b, af]g; z]o/ lgisfzg tyf yk ;fj{hlgs 

lgisfzg, ;+ul7t ;+:yfsf] lwtf]kqsf] k|fylds lgisfzgaf6 lwtf]kqsf] cfk"lt{df j[l4 ePsf sf/0f ;dLIff 

cjlwdf lwtf]kq ahf/df ;+s'rg b]lvPsf] 5 . lwtf]kqsf] k|fylds l:ylt ldl>t /x]sf] 5 eg] b];|f] ahf/ 

;+s'rgsf] l:yltdf /x]sf] 5 . 

 

Rffn' cfjsf] k|yd P3f/ dlxgf;Dddf xsk|b z]o/ tyf yk lgisfzgdf cfPsf] sdLsf sf/0f ;du| 

k|fylds ahf/dfkm{t\ x'g] k"FhL kl/rfngdf sdL cfPsf] 5 . ;dLIff cjlwdf &# ;+ul7t ;+:yfn] s'n ?= 

$@ ca{ a/fa/sf] k"FhL kl/rfng ePsf] 5, h'g ut jif{sf] ;f]xL ;dofjlwsf] t'ngfdf sl/a @$ k|ltztn] 
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sd xf] . ut jif{ k|fylds ahf/dfkm{t\ ?= %% ca{ $% s/f]8 a/fa/sf] k"FhL kl/rfng ePsf] lyof] . ljut 

tLg jif{ C0fkq lgisfzg z"Go /x]sf] cj:yfdf ;dLIff jif{df Ps jfl0fHo a}+sn] tLg cj{ ?k}of+ a/fa/sf] 

C0fkq lgisfzg u/]sf] 5 . ;f]xL ;dofjlwdf ;fwf/0f z]o/sf] lgisfzgdf eg] sl/a tLg u'0ffn] j[l4 

cfPsf] 5 . s'n k"FhL kl/rfngdf ;a}eGbf a9L lx:;f -%@=#* k|ltzt_ xsk|b lgisfzgsf] /x]sf] 5 eg] 

;a}eGbf sd lx:;f -&=!$ k|ltzt_ C0fkq lgisfzgsf] /x]sf] 5 . o:t} rf/ of]hgfdfkm{t\ ?=$=* ca{ 

a/fa/sf] Do'r'cn km08 lgisfzg ePsf] 5 h'g ljut tLg jif{sf] cjlwdf lgisfzg ePsf] ;fd"lxs 

nufgL of]hgf dWo] ;a}eGbf a9L lgisfzg xf] .  

 

lwtf]kqsf] bf];|f] ahf/M cfj @)&$.&% sf] h]7 dlxgfsf] cGTodf g]K;] ;"rsf+s !@$&=# laGb' sfod ePsf] 

5, hg' ut jif{sf] ;f]xL ;dofjlwsf] t'ngfdf @!=@* k|ltztn] sdL xf] . o:t} ;f]xL ;dofjlwdf km\nf]6 

;"rsf+sdf klg @#=)( k|ltztn] sdL cfO{ pQm ;"rsf+s *(=& laGb' /x]sf] 5 . s'n !(% ;"rLs[t sDkgL 

/x]sf] g]kfn :6s PS;r]~h ln= df ;dLIff cjlwdf sn' @!! lbg sf/f]jf/ x'+bf s'n ?= ! ca{ !% s/f]8 

a/fa/sf] lwtf]kq sf/f]af/ ePsf] 5, h'g ut cfjsf] ;f]xL ;dofjlwsf] t'ngfdf sl/a $) k|ltztsf] sdL 

xf] . oBlk ;"rLs[t lwtf]kqsf] ;+Vofdf eg] @@=@( k|ltztn] j[l4 ePsf] 5 . rfn' cfj sf] h]7 

dlxgf;Dddf g]K;]df sl/a # ca{ %$ s/f]8 a/fa/sf] lwtf]kq ;"rLs[t ePsf] 5 . 

 
 

rfn' cfjsf] gLlt tyf sfo{qmdsf] xfn;Ddsf] ;+lIfKt k|ult ;ldIff  

 ldlt @)&$.)%.!! df j:t' ljlgdo ahf/;DaGwL P]g, @)&$ hf/L ePkZrft\ pQm P]g sfof{Gjogsf nflu af]8{n] 

ldlt @)&$.)*.)( df j:t' ljlgdo ahf/ ;DaGwL lgodfjnL, @)&$ nfu" u/L ahf/nfO{ lgodgsf] bfo/fdf NofPsf] 

.  

 af]8{n] rfn' cfjdf ahf/ ;'kl/j]If0f lb+ubz{g nfu" u/L ahf/ ;'kl/j]If0fnfO{ ;'b[9 ul/Psf] / ;f]xL cg';f/ ;DklQ 

;'l4s/0f P]g cg';f/ klxnf] k6s gSsnL ;]o/ sf/f]af/ ePsf] ;DaGwdf af]8{af6 b'O{ lwt]fkq Joj;foLnfO{ k|To]snfO{ 

? !) nfv hl/jfgf ul/Psf] / ;fy} lwtf]kq P]g cg';f/ cfly{s h/Lafgf ul/Psf] / lxtu|fxL tyf u|fxs kl/ro 

ljj/0fdf q'l6 ug]{ lgIf]k ;b:o÷lwtf]kq bnfnnfO{ klxnf] k6s cfly{s hl/jfgf u/L sfg'g k|jnLs/0fdf ljz]if hf]8 

lbO{ lgodg z;Qmtf a9fOPsf] . 

 af:tljs If]qsf sDkgLx?nfO{ kF'hL ahf/df leq\ofpg] ljz]if sfo{qmd cGtu{t o:tf sDkgL lwtf]kq ahf/df 

;"lrs/0f ePdf g]kfn ;/sf/af6 !% k|ltzt cfos/ 5'6 tyf ;fj{hlgs lgisfzgdf !) k|ltzt dfq hfg] ;Sg] / 

lk|ldodsf] Joj:yf ePcg';f/ klxnf]k6s lzad l;d]G6nfO{ ;fj{hlgs lgisfzg cg'dlt lbOPsf] . 

 ahf/sf] kxF'r b]zJofkL agfpg tyf k"FhL ahf/sf] lj:tf/nfO{ wfGg ;Sg] u/L lwtf]kq ahf/ ;+rfng lgodfjnL, 

@)^$ df ePsf] Joj:yf adf]lhd yk Ps :6s PS;r]Gh :yfkgf ug{ cg'dlt lbg] ;DaGwdf ;}4flGts lg0f{o u/]sf] .  

 ;fj{hlgs lgisfzg sfo{nfO{ yk Jojl:yt ug]{ p2]Zon] @)&# df3b]lv z'? ul/Psf] cf:jf k|0ffnLnfO{ @)&$ ;fpg 

b]lv clgjfo{ u/L k|fylds ahf/ ;]jf ^@ a}+s tyf ljQLo ;+:yfsf sl/a @%)) zfvfdfkm{t\ b]ze/ && lhNnfdf 

k'¥ofOPsf] h;af6 lwtf]kqsf] ;fj{hlgs lgisfzgb]lv sf/f]jf/;Ddsf] ;dofjlw 5 dlxgfaf6 %) lbgdf 5f]l§Psf] . 

 af]8{n] lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ nfu" u/L k|fylds lgisfzgdf cfj]bg lbg] ;Dk"0f{ 

cfj]bgstf{nfO{ Go"gtd !) lsQf z]o/ afF8kmfF8 ug'{kg]{ Joj:yf nfu" u/L lwtf]kq afF8kmfF8 k|0ffnL ;dfj]zL agfPsf] . 

 lwtf]kq Joj;foL -dr]{G6 a}+s/_ lgodfjnL, @)^$ df ;+zf]wg u/L af]8{n] dr]{G6 a}+s/sf] ljQLo cj:yf ;'b[9 agfpg 

r'Qmf k'FhLdf tLg u'0ffeGbf a9Ln] j[l4 ug{'sf ;fy} ;Ël7t ;+:yfsf] ;+/rgf x]/km]/, d"NofÍg, Joj;flos of]hgf, nf]g 

l;l08s]zg h:tf ljifodf k/fdz{bftfsf] ¿kdf sfo{ ug{ ;Sg] u/L dr]{G6 a}+s/sf] sfo{ If]q lj:tf/ u/]sf] . 

 lwtf]kq bnfnn] r'Qmf k"FhL a[l4 u/L ?=@) nfvaf6 ?=@ s/f]8 k'¥ofpg'kg]{, zfvf sfof{nosf] nflu af]8{af6 :jLs[lt 

lng'kg]{, bIf hgzlQm, cfjZos k"jf{wf/ ljsf; ug'{kg]{ nufotsf Joj:yf yk u/L lwtf]kq Joj;foL -lwtf]kq bnfn, 

lwtf]kq Jofkf/L tyf ahf/ lgdf{tf_ lgodfjnL, @)^$ df cfjZos ;+zf]wg u/]sf] . 

 af]8{n] klxnf]k6s cf=j= @)&$.&% sf] lwtf]kq ;DaGwL gLlt tyf sfo{qmd ;fj{hlgs ?kdf 3f]if0ff u/L k|sfzg ug{ 

z'?jft u/]sf] . 
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 af]8{n] af]8{ ;b:ox?sf nflu cfrf/ ;+lxtf nfu" u/]sf] / ;"rgf tyf hfgsf/L k|jfx, ;~rfnssf] cfr/0f, ;+:yfsf] 

hf]lvd Joj:yfkg tyf cfGtl/s lgoGq0f k|0ffnL;DaGwL Joj:yfx? ;dfj]z u/L ldlt @)&% ;fpg ! df nfu" x'g] 

u/L æ;"rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$Æ hf/L u/]sf] . 

 ;j{;fwf/0fdf k"FhL ahf/ ;DaGwL k|lzIf0f tyf hgr]tgf clej[l4 sfo{qmdnfO{ Jofks u/L pRr tyf lhNnf  

cbfntsf GofowLzHo"x? tyf jl/i6 sfg"g Joj;foLx?sf] ;xeflutfdf lwtf]kq ahf/ lgodg tyf sfg"gL Joj:yf 

;DaGwL cGt/lqmof sfo{qmd cfof]hgf u/]sf] . ;fy},  

 af]8{n] lwtf]kq Joj;foL ;'kl/j]If0f lbUbz{g, @)&$ nfu", dflh{g sf/f]af/ ;DaGwL gLltut Joj:yf, u|fxs klxrfg 

ljj/0f (KYC) lj:t[t ?kdf kl/dfh{g ul/Psf], ;DklQ z'4Ls/0f tyf cftÍsf/L lqmofsnfkdf ljQLo nufgL lgjf/0f 

lgb]{lzsf, @)&$ hf/L, OG6/g]6dfkm{t vl/b ljqmL cfb]z lbg ;Sg] Joj:yf u/L af]8{n] cfj @)&$.&% sf] lwtf]kq 

ahf/;DaGwL clwsf+z gLlt tyf sfo{qmdsf] sfof{Gjog sfo{ ;DkGg u/]sf] . 

 

rfn' cfjsf] gLlt tyf sfo{qmd cGtu{t sfof{Gjogsf qmddf /x]sf s]xL sfo{qmdx?  

 ;fgf nufgLstf{x?;Fu /x]sf] lglZrt ;+Vof;Ddsf] cef}lts[t x'g afFsL lwtf]kqnfO{ laqmLsf] cj;/ lbO{ To:tf 

lwtf]kqsf] t/ntf clea[l4 ug{ ef}lts lwtf]kq sf/f]jf/ ug]{ 5'§} Kn]6kmd{sf] ljsf; ug]{ sfo{ cufl8 a9fpg] 

;DaGwdf cWoog sfo{ e}/x]sf] .  

 b]z ;+3Lotfdf u};s]sf] kl/k]|Iodf af]8{sf] zfvf sfof{no klg lj:tf/ ub}{ hfg'kg]{ b]lvPsf]n] k|b]z gDa/ # afx]s 

cGo k|b]zdf If]qLo sfof{no :yfkgf ug]{ ;DaGwdf ;DefJotf cWoog u/L slDtdf Ps sfof{no :yfkgf ug]{ 

;DaGwdf cfjZos Joj:yfksLo sfo{ cufl8 al9/x]sf] .  
 lwtf]kq Joj;foLx?sf] cfGtl/s tYofs+ Joj:yfkgnfO{ k|efjsf/L agfpg tYofs+ Joj:yfkg k|0ffnL vl/b ug]{ tyf 

lwtf]kq sf/f]jf/ ;'kl/j]If0f k|0ffnLsf] nflu cWoog sfo{ cufl8 a9fpg] sfo{ e}/x]sf] .  

 Municipal Bond lgisfzg;DaGwL cfjZos Joj:yf tyf C0fkq / cu|flwsf/ z]o/ ahf/ ljsf;sf] nflu cjnDjg 

ul/g'kg]{ k|f]T;fxgd"ns gLltsf ;DaGwdf cWoog sfo{ e}/x]sf] . 

 af]8{sf] n]vf k|0ffnLnfO{ cGt/fli6«o :t/sf] agfpg NFRS nfu" ug{ k|yd r/0fdf Accounting Mannual tof/ ug]{ 
tyf af]8{sf] bfloTj lgWff{/0f ;DaGwdf Actuarial Valuation ug]{ sfo{ afFsL /x]sf] .  

 

efu b'O{ 

cfj @)&%.)&^ sf nflu lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL gLlt tyf sfo{qmd M  

 

xfn} ;DkGg tLg txsf] r'gfj kZrft\ d'n's /fhg}lts l:yfloTjaf6 ca cfly{s ljsf; ÷ 

;d[l4tkm{ nDsL/x]sf] 5 . cfly{s ljsf;sf nflu cyfx kF'hLsf] cfjZostf kb{5 . o:tf] kF'hL 

kl/rfngsf nflu kF'hL ahf/nfO{ ;lqmo agfO{ d"n'ssf] cfly{s ljsf;df of]ubfg k'¥ofpg af]8{ k|lta4 

5 . o;} kl/k|]Iodf af]8{n] cfufld cfjsf] lwtf]kq tyf a:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd 

th'{df u/]sf] 5 . 

 

 

cf=j= @)&%.&^ sf] lwtf]kq tyf j:t' ljlgdo ;DaGwL gLlt tyf sfo{qmdn] g]kfnsf] lwtf]kq / j:t' ljlgdo 

ahf/nfO{ ljsf; tyf lj:tf/ ub}{ :j:y, kf/bzL{, k|lt:kwL{ / k|efjsf/L agfO{ ;j{;fwf/0fsf] kx'Fr a9fpg] 

p2]Zo lnO{ b]xfosf nIox? Tff]s]sf] 5 M 

 lwtf]kq tyf j:t' ljlgdo ahf/sf] k|efjsf/L lgodg, ;'kl/j]If0f tyf Joj:yfkgsf nflu cfjZos 

sfg"gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f ug]{,  

 af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4 ug]{,  

 ahf/ k"jf{wf/, nufgL pks/0f cflbdf ;'wf/ tyf ljsf; ug]{ tyf Ps g]kfnL Ps l8Dof6 vftfnfO{ 

cleofgsf] ?kdf ;+rfng ug]{,  

 ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/ ug]{,  

 ahf/ ;xefuLx?sf] Joj;flostf tyf :t/ clej[l4 ug]{,  
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 ahf/ ljsf; tyf lj:tf/sf nflu cfjZos cWoog÷cg';Gwfg ug]{,  

 ahf/;DaGwL hgr]tgf clej[l4 ug{ k|fb]lzs k"FhL ahf/ k|b{zgL nufot ljleGg k|lzIf0fd"ns, 

5nkmn÷cGt/lqmof sfo{qmd ;~rfng ug]{ . 

 

cfj @)&%.&^ sf] gLlt tyf sfo{qmd th'{df ubf{ b]xfosf cfwf/x? lnOPsf] 5 M 
  

  

af]8{n] g]kfn ;/sf/n] cfj @)&%.)&^ sf nflu hf/L u/]sf] kF'hL ahf/;DaGwL gLlt tyf sfo{qmd / ah]6 

jQmJodf ;dfj]z ePsf] kF'hL ahf/;DAfGwL sfo{qmdx?, Gf]kfn ;/sf/sf] !$ cf}+ of]hgfdf ;dfj]z cfj 

@)&%.)&^ df ;DkGg x'g'kg]{ kF'hL ahf/;DaGwL gLlt tyf sfo{qmd, kfFr jifL{o ljQLo If]q ljsf; 

/0fgLltdf ;dfj]z cfj @)&%.)&^ df ;DkGg x'g'kg]{ sfo{qmdx?, cfj @)&$.)&% df ;+;baf6 kfl/t 

ePsf] j:t' ljlgdo ahf/;DaGwL P]g, @)&$ / j:t' ljlgdo ahf/;DaGwL lgodfjnL, @)&$ adf]lhd 

af]8{nfO{ ykx'g uPsf] lgodg lhDd]jf/L, ljutsf] gLlt tyf sfo{qmd sfof{Gjogsf] cj:yf, klxnf] k'FhL 

ahf/ k|bz{gL / b]zJofkL?kdf ;+rfng u/]sf] nufgLstf{ k|lzIf0f tyf hgr]tgf clea[l4 sfo{qmd, b]zsf] 

jt{dfg k|fb]lzs ;+/rgf, af]8{sf] cfj @)&%.&^ sf] gLlt tyf sfo{qmdsf ;DaGwdf kF"hL ahf/ lj1 tyf 

;/f]sf/jfnfkIfx?;+u ePsf] 5nkmn÷cGt{lqmofdf k|fKt ahf/ ;'wf/ tyf ljsf;;DaGwL /fo ;'emfj / jhf/ 

lgodg;DAfGwL cGt/f{li6«o l;4fGtx? ;d]tnfO{ dWogh/ u/L cfj @)&%.&^ sf] gLlt tyf sfo{qmd th'{df 

u/]sf] 5 . 
 

 

cfj @)&%.)&^ sf nflu lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL gLlt tyf sfo{qmd  
 

s_ ljsf;fTds sfo{qmdx? 
 

c_ sfg"gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f  
 

lwtf]kq ahf/sf] lgodg Joj:yfnfO{ yk k|efjsf/L agfpg lwtf]kq ;DaGwL gofF P]g tyf 6«i6 P]g th'{df 

u/L ljwfog k|lqmofsf nflu k]z ug]{Ù :jb]zL tyf u}/cfjf;Lo g]kfnL nufot j}b]lzs kF"hL ;d]t kl/rfng 

x'g;Sg] u/L j}slNks nufgL sf]if lgodfjnL agfO{ nfu" ug]{Ù leqL ;"rgfsf cfwf/df x'g] sf/f]jf/nfO{ 

lg?T;flxt u/L lwtf]kqsf] bf];|f] ahf/ sf/f]jf/nfO{ ljZj;gLo agfpg leqL sf/f]jf/ aGb]h lgodfjnL agfO{ 

nfu" ug]{Ù ;"lrs[t sDkgL tyf lwtf]kq Joj;foLx? Ps cfk;df ufEg] tyf ufleg];DaGwL lgodfjnL th'{df 

ug]{Ù lwtf]kqdf nufgL ug]{ ljleGg nufgL sDkgLx?nfO{ lgodgsf] bfo/fdf Nofpg cfjZos Joj:yf ug]{Ù 

;DklQ z'l4s/0f ;'kl/j]If0f Dofg'cn -Supervision Manual_ agfO{ nfu" ug]{ / j:t' ljlgdo ahf/;DaGwL 

cfjZos lgod tyf lgb]{lzsfx? th'{df u/L sfg"gL ;+/rgfsf] ljsf; tyf ;'b[9Ls/0f ug]{ . 
 

cf_ af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4 

af]8{sf] Accounting Manual tof/ ug]{ / n]vf k|0ffnLnfO{ cGt/f{li6«o :t/sf] agfpg NFRS nfu" ug{]  

tyf af]8{sf] ;Dkltsf] d"Nof+sgdf Fair Valuation / bfloTj lgWff{/0f ;DaGwdf Actuarial Valuation sf] 

Joj:yf ug]{ Ù af]8{sf] cfDbfgLsf] leqL k|jfx oyf{Yf{ hfgsf/L -Revenue Inflows Tracking_ sfo{nfO{ ;xh 

ug{ Budget, Payroll, Finance, Accounting, Store cflbsf] Interfacing u/fpg Integareted  

Accounting and Revenue Software ljsf; ug]{ Ù j:t' ljlgdo ahf/sf] lgodgsf] lhDd]jf/L;lxt 

af]8{sf] a9\bf] lhDd]jf/LnfO{ b[li6ut u/L ahf/sf] lgodg tyf ;'kl/j]If0fnfO{ k|efjsf/L agfpgsf nflu O 

& M Survey u/L gofF ;+u7g ;+/rgf agfO{ ;f]xL cg';f/sf] hgzlQm Joj:yf ug]{ Ù af]8{sf] ;"rgf k|lalw 

gLlt, @)&% th'{df u/L sfof{Gjog ug]{ Ù af]8{ tyf ahf/ ;xefuLx?sf] ;"rgf k|ljlw Ifdtf clea[l4 ug]{Ù  

b]z ;+3Lo ;+/rgfdf uO{ ;s]sf] tyf lwtf]kq ahf/ xfn b]zJofkL eO/x]sf] ;Gbe{df af]8{sf] ;fwg ;|f]tsf] 

cfwf/df k|b]z g+=# afx]s cGo k|b]zx?df qmdzM af]8{sf] k|fb]lzs sfof{no :yfkgf ub}{ hfg] gLlt lng] Ù 

af]8{n] g]kfn /fi6« a}+s, aLdf ;ldlt, cy{ dGqfno, g]kfn rf6{8{ PsfpG6]G6\; ;+:yf tyf kF"hL ahf/ 

lj1;d]tsf] k|ltlglwTj /xg] u/L kF'hL ahf/ ;'wf/ tyf ljsf; ;Nnfxsf/ ;ldlt u7g ug]{ Ù af]8{sf] cg'dlt 

tyf :jLs[ltsf qmddf /x]sf kmfOnx? tyf cGo sfuhftx?sf] l:yltsf] ;xh klxrfg tyf kx'+rsf nflu pko'Qm 
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File Tracking System jgfO{ nfu" ug]{ / af]8{sf] cfˆg} sfof{no ejg agfpg cfjZos sfo{ cufl8 a9fpg] 

h:tf sfo{x? u/L af]8{sf] ;+:yfut tyf lgodg Ifdtf clea[l4 ug]{ . 

 
 

O_ ahf/ k"jf{wf/x?df ;'wf/ tyf ljsf;  

     Ps g]kfnL Ps l8Dof6 vftfnfO{ cleofgsf] ?kdf ;+rfng u/L g]kfne/L lwtf]kq ahf/df Jofks 

hg;xefuLtf a9fpg] Ù qm]l86L /]l6Ë ;]jfnfO{ yk :t/Lo Pj+ ljZj;gLo agfO{ a}+s tyf ljQLo 

;+:yfx?af6 C0f lng] C0fLx? Tfyf :yfgLo :t/af6 lgisfzg x'g] gu/kflnsf tyf ;x/L ljsf; 

C0fkqx?sf] ;d]t zfv d"Nof+sgsf] nflu cfjZos ;dGjo Pj+ ;xhLs/0fsf] Joj:yf ug]{ Ù lwtf]kqsf] 

bf];|f] ahf/ sf/f]jf/ ;'ljwf b]zJofkL?kdf lj:tf/ ug{ lwtf]kq ahf/df cGt/f{li6«o :t/sf] sf/f]jf/ k|0ffnL 

leq\ofpg, C0fkq ahf/nfO{ k|efjsf/L?kdf ljsf; ug{ tyf lwtf]kq ahf/nfO{ k|lt:kwL{ Pj+ u'0ffTds?kdf 

cufl8 a9fpg skf]{/]6 df]8ndf gofF :6s PS:r]GhnfO{ cg'dltkq k|bfg ug]{ k|lqmof cufl8 a9fpg] Ù g]kfn 

;/sf/n] jf:tljs If]qsf sDkgLx?nfO{ klAns sDkgL eO{ ;j{;fwf/0fdf ;]o/ hf/L ug{ afWofTds tyf 

s/ 5'6sf] k|f]T;fxgd"ns Joj:yf u/]sf] / af]8{n] xfn} nfUf" u/]sf] lwtf]kq btf{ tyf lgisfzg lgodfjnLsf] 

Joj:yf cg';f/ lk|ldoddf lwtf]kq lgisfzg ug{;Sg] Joj:yf;d]t ePsf]n] cfj @)&%.&^ nfO{ jf:tljs 

If]qsf sDkgLx?nfO{ lwtf]kq ahf/ k|j]z u/fpg] ljz]if jif{sf] ?kdf lnO{ sDkgL P]g tyf cf}Bf]lus gLltdf 

;DalGwt Joj:yf ;dfj]z u/fpg g]kfn ;/sf/, cy{ dGqfno tyf sDkgL /lhi6«f/sf] sfof{no;Fu ;dGjo 

tyf ;xsfo{ ug]{ Ù lwtf]kq ahf/df v'nfd'vL ;fd"lxs nufgL of]hgf k|j]z u/fpg] / ;fy} o;sf] k|a4{gdf 

;xfos sDkgLdfkm{t\ aLdf sDkgLx?;d]t ;xefuL x'g;Sg] Joj:yf ug]{ Ù cGt/f{li6«o cEof; tyf lwtf]kq 

;DaGwL P]g lgod cg';f/ x'g] u/L g]K;] tyf l;l8P;l;sf] k'g{;+/rgf ug{ ;xhLs/0f ug]{, lwtf]kq bnfn 

Joj;foLdfkm{t\ u|fxssf] vl/b laqmL cfb]z :Jfrflnt?kdf lbg] k|0ffnLnfO{ g]K:f]sf] gof+ sf/f]jf/ k|0ffnL;+u 

cfa4u/L lwtf]kqsf] bf];|f] ahf/ ;]jfnfO{ :jR5, kf/bzL{ Pj+ k|lt:kwL{ agfpb} n}hfg] Ù lwtf]kqsf] bf];|f] 

ahf/sf] kx'+r lj:tf/ u/L lwtf]kq ahf/dfkm{t\ :yfgLo:t/df /x]sf] art tyf nufgLnfO{ bL3{sfnLg k"FhL 

kl/rfngsf] d"Nf k|jfxdf Nofpg cfly{s?kdf ;DefJo :yfgx?df lwtf]kq bnfn Joj;foL ;]jf ;+rfng 

cg'dlt lbg] Ù af]gz z]o/ tyf xsk|b ;]o/sf] 3f]if0ff tyf ;f] ;DaGwL ;"rgf k|jfxnfO{ k|efjsf/L agfpg 

/ xsk|b ;]o/sf] xssf] lg:;f af]nssaf]n -Auction_ k|lqmofdf Jofks ;xefuLtf a9fpg cfjZos 

Joj:yf ug]{ Ù lwtf]kqsf] bf];|f] ahf/df x'g] sf/f]jf/sf] e'QmfgL ;'lglZrttfsf nflu cfjZos Settlement 

Guarantee Fund :yfkgf u/fpg tyf Auction Market ;+rfng u/fpg cfjZos ;xhLs/0f ug]{Ù xsk|b 

z]o/df vl/bsf nflu ljBdfg z]o/wgLx?nfO{ k|fKt x'g] xs -Rights_ sf] vl/b laqmLsf] Joj:yf u/L 

Equity Derivatives Market sf] z'?jft ug]{ Ù j:t' ljlgdo ahf/ tyf j:t' sf/f]af/ Joj;foL ;]jf 

;+rfng cg'dlt lbg] / cf]l6;L sf/f]jf/nfO{ k|lt:kwL{ Pj+ ljZj;gLo agfpg :Jfrflnt sf/f]jf/ k|0ffnLsf] 

Joj:yf ug]{ h:tf sfo{x? u/L ahf/ k"jf{wf/x?sf] ;'wf/ tyf ljsf; ug]{ . 

 

O{_ ahf/ ;'kl/j]If0f Joj:yfdf ;'wf/ 

    lwtf]kq Joj;foLx?sf nflu hf]lvddf cfwfl/t ;'kl/j]If0f -Risk-based Supervision_ sf] Model ljsf; 

u/L ;f]xL cg';f/ lwtf]kq Joj;foLx?sf] ;'kl/j]If0f sfo{ ug]{ Ù g]K;] tyf l;l8P;;Lsf] k|0ffnL ;+k/LIf0f     

-System Audit_ ug]{ Joj:yf z'? eO;s]sf]n] o;nfO{ yk:t/Lo agfp+b} ;"rgf k|ljlwsf] a9L k|of]u x'g] 

cGo ;]jf k|bfossf] k|0ffnLsf] ;d]t ;+k/LIf0f u/fpg] Joj:yf ug]{ Ù :6s PS;r]~h tyf l;l8P;;Ln] ug]{ 

lwtf]kq ahf/ ;xefuLx?sf] ;'kl/j]If0f sfo{nfO{ k|efjsf/L agfpg cfjZos Joj:yf ug]{ Ù lwtf]kq jhf/ 

tyf j:t' ljlgdo jhf/sf ljBdfg tyf ;+efJo nufgLstf{x?nfO{ jhf/;DaGwL tYok"0f{ Pj+ ljZj;gLo 

;"rgf Pj+ hfgsf/L pknAw u/fpg ;"rgf k|jfx -Information Disclosure_ ;DaGwdf cWoog u/L ;"rgf 

k|jfx Joj:yfdf ;'wf/ ug]{ Ù af]8{sf] cfj @)&$.&% sf] gLlt tyf sfo{qmddf bf];|f] ahf/df nufgL ubf{ 

:yfoL n]vf g+=-PAN_ nfO{ cfj @)&%.&^ b]lv clgjfo{ ug{sf] nflu cfjZos gLltut Joj:yf ug]{ 

elgPadf]lhd bf];|f] ahf/df ;]o/ vl/b laqmLsf nflu :yfoL n]vf gDa/ -PAN_ lng k|f]T;flxt ug]{ Ù  

sfg"gL Joj:yfx?sf] kl/kfngf gug]{ ahf/ ;xefuLx?nfO{ sf/jfxL k|lqmof cufl8 a9fpg] Ù j:t' ljlgdo 

ahf/ ;+rfng tyf j:t' sf/f]af/ Joj;foL ;DaGwL cfjZos lgb]{lzsfx? th'{df u/L sfof{Gjog ug]{ Ù j:t' 
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ljlgdo ahf/ tyf Joj;foL ;'kl/j]If0f lbUbz{g th'{df u/L nfu" ug]{ / lwtf]kq Joj;foLsf] lgod 

kl/kfngf k|ltj]bgsf] 9fFrf ljsf; u/L sfof{Gjog ug]{ h:tf sfo{x? u/L ahf/ Joj:yfdf ;'wf/ ug]{ . 

 
 

p_ jhf/ ;xefuLx?sf] Joj;foLstf tyf :t/ clea[l4 

   lwtf]kq ahf/ ultljlw tyf ahf/ lgodg;DaGWfL u'gf;fx?sf ;DaGwdf ahf/ ;xefuLx?sf] ;d]tsf] 

;xefuLtfdf k|To]s tLg dlxgfdf nufgLstf{x?;+u cGt{lqmof sfo{qmd ;+rfng ug]{ Ù :6s PS;r]~h tyf 

cGo ahf/ ;xefuLx?sf sfdsf/jfxL tyf ultljlwx?nfO{ qmdzM Digitalised agfpb} n}hfg cfjZos 

Joj:yf ug]{ Ù bnfn Joj;foLx?nfO{ kF"hLsf] Joj:yf ug{ nufO{ g]K;] tyf lwtf]kq bnfn Joj;foLdfkm{t\ 

dflh{g sf/f]jf/nfO{ k|efjsf/L agfpg] Ù lwtf]kq Joj;foLx?sf] :t/ clea[l4 ug{sf nflu kF'hL cfwf/, 

Joj;flostf, P]g lgodsf] kl/kfngf tyf k|lt:kwL{ ;]jf nufot cGo pko'Qm kl/;"rs tof/ u/L ;f]sf] 

cfwf/df lwtf]kq Joj;foLx?sf] juL{s/0f sfo{ ug]{÷u/fpg] Ù kF'hL ahf/sf] ultzLn ljsf;df ;xof]u 

k'¥ofpg] p2]Zon] :yflkt gful/s nufgL sf]ifnfO{ ;xfos sDkgL :yfkgf u/L ;+:yfut nufgLstf{ tyf 

ahf/ lgdf{tfsf] ?kdf kF'hL ahf/df ;lqmo agfpg cfjZos ;xhLs/0f ug]{ Ù  dr]{06 a}+lsË Joj;fodf 

kf/blz{tf tyf hg;xeflutf ;d]t a9fpg] p2]Zon] dr]{06 a}+lsË Joj;foL -dr]{06 a}+s/_ x?sf nflu !% 

k|ltztdfq ;fj{hlgs lgisfzg u/L klAnsdf hfg;Sg] Joj:yf ug]{ Ù Gf]kfn lwtf]kq af]8{ / sDkgL 

/lhi6«f/ sfof{nosf] ;xsfo{df af]8{ tyf sDkgL /lhi6«f/ sfof{no tyf cGo ;DalGwt lgsfosf 

kbflwsf/Lx? / Ps ca{ jf ;f] eGbf a9Lsf] kF"hLdf :yflkt pTkfbgd"ns sDkgLx?sf k|d'vx? tyf 

lj1x?nfO{ ;DnUg u/fO{ klAns sDkgL tyf lwtf]kq ahf/dfkm{t\ kF'hL kl/rfng ;DaGwdf cGtlqmof 

sfo{qmd cfof]hgf ug]{ Ù lwtf]kq Joj;foLx?n] sd{rf/L lgodfjnL / cfrf/ ;+lxtf agfO{ nfu" ug'{kg]{ 

Joj:yf ug]{ / af]8{n] ;f]sf] kl/kfngfsf] cg'udg ;d]t ug]{ / ;:yfut ljsf;–lj:tf/sf nflu hgzlQm 

tyf ;fdflhs pQ/bfloTjsf] dxTjnfO{ b[li6ut u/L :6s PS;r]~h, s]Gb|Lo lgIf]k ;]jf tyf lwtf]kq 

Joj;foLx?n] cfkm\gf] jflif{s cfDbfgLsf] Ps lglZrt k|ltzt /sd sd{rf/Lsf] a[lQ ljsf; tyf ;+:yfut 

;fdflhs pQ/bfloTjdf vr{ ug'{kg]{ Joj:yf u/L ahf/ ;xefuLx?sf] Joj;flostf Pj+ :t/ clea[l4 ug]{ . 
 

pm_ cWoog ÷cg';Gwfg  

    b]z ;+3Lotfdf uO{ &%# :yfgLo lgsfo u7g eO{;s]sf] / tL lgsfox?sf nflu 7"nf] kF"hL cfjZos x'g]x'+bf  

cfjZos kF"hL pknAwtfsf nflu ;DalGwt gu/ ljsf; sf]ifx?;+u ;dGjo u/L gu/kflnsf C0fkq         

-Municipal Bond_ lgisfzg ;DaGwdf cWoog u/L lgisfzg Joj:yf ug]{ Ù Equity Drivatives Market 
sf] k|j4{g ug{ ;fwf/0f z]o/ kl/;"rs cf}hf/ -Equity Index Instrument_ sf] sf/f]jf/sf] ;+efjgf 

;DaGwdf cWoog ug]{ ÷u/fpg] Ù ;+:yfut nufgLstf{sf]] k"FhL ahf/df k|j]z a9fpg x'g'kg]{ cfjZos 

Joj:yf klxrfgsf nflu cWoog ug]{ Ù lwtf]kq ahf/df sf/f]af/ x'g] ;"rLs[t sDkgL, sf/f]af/ /sd, 

sf/f]af/ x'g] lwtf]kq cflb ;DaGwdf Real Time Surveillance ug{ lwtf]kq af]8{df Automated Market 

Surveillance System sf] :yfkgf ug]{ ;DaGwdf cWoog ug]{ ÷u/fpg] Ù g]kfn lwtf]kq af]8{ sd{rf/L ;]jf 

zt{ lgodfjnLdf ePsf] Joj:yf cg'?k af]8{sf] sd{rf/Lsf] plrt Joj:yfkg ug{ pko'{Qm :j]lR5s cjsfz 

of]hgf ;DaGwdf cWoog ug]{ Ù k|fylds lgisfzgdf Dffusf cfwf/df d"No lgwf{/0f x'g] Joj:yf -Free 

Pricing System_ sf nflu cfjZos Book Building System nfu" ug]{ ;DaGwdf cWoog ug]{ Ù lwtf]kq 

ahf/ tyf j:t' ljlgdo ahf/;DaGWfL ljjfbx?sf] ;dfwfg ug]{ pko'Qm ;+oGqsf nflu Securities and 

Futures Dispute Resolution Tribunal  sf] Joj:yf ug]{ ;DaGwdf cWoog ug]{ ÷u/fpg] Ù lwtf]kq tyf 

j:t' ljlgdo ahf/;DaGwL cWoog÷cg';Gwfg sfo{nfO{ ;xhLs/0f tyf k|f]T;flxt ug{ ahf/;DaGwL k':ts, 

tYof+s tyf hfgsf/L pknAw x'g]u/L af]8{sf] k':tsfnonfO{ ;'b[9 tyf Jojl:yt ug]{ Ù lwtf]kq ahf/;DaGwL 

cg';Gwfgd"ns sfo{ Pj+ df}lns /rgfnfO{ k|f]T;fxg ug{ cg';Gwfgd'ns tyf df}lns n]vx? ;dfj]z u/L 

SEBON Journal tyf jflif{s k"FhL ahf/ n]v ljz]iffÍ k|sfzg ug]{ / cy{tGq, lwtf]kq ahf/ tyf j:t' 

ljlgdo ahf/;DaGwL k|fb]lzs k|f]kmfOn tof/ ug]{ h:tf sfo{x? u/L cWoog÷cg';Gwfgdf cfwfl/t ahf/ 

;'wf/ tyf ljsf; sfo{ cufl8 a9fpg] . 
 
 

 P_ k|lzIf0f tyf hgr]tgf clej[l4 
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    lwtf]kq tyf j:t' ljlgdo ahf/;DaGwL ljleGg z}lIfs tflnd ;+rfng tyf cWoog cg';Gwfg u/L gLlt 

lgdf{0fdf ;xof]u ug{ lwtf]kq tyf km\o"r;{ ahf/ k|lzIf0f ;+:yf -Securities and Futures Market 

Institute-SFMI_ :yfkgf ;DaGwdf cWoog u/L :yfkgf ug]{ sfo{ cufl8 a9fpg] Ù k|b]zx?df cfly{s 

kqsf/x?nfO{ lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL tflnd tyf k|lzIf0f sfo{qmd cfof]hgf ub}{ 

hfg] Ù b]zJofkL?kdf lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL k|lzIf0f tyf hgr]tgf clea[l4 ug{ 

:yfgLo :t/sf of]Uo OR5's Joj;flos hgzlQmnfO{ k|lzIfs k|lzIf0f -Training to Trainers-ToT_ sf 

nflu cfXjfg u/L ;+efJo lj1x?sf] ;"rL agfO{ pgLx?dfkm{t\ k|b]z tyf lhNnfdf ahf/;DjGwL k|lzIf0f tyf 

hgr]tgf clea[l4 sfo{qmd ;+rfngsf] z'?jft ug]{ Ù lwtf]kq ahf/ tyf j:t' ljlgdo ahf/sf ljBdfg 

tyf ;+efJo nufgLstf{x?nfO{ ahf/;DaGwL tYok"0f{ Pj+ ljZj;gLo ;"rgf Pj+ hfgsf/L pknAw u/fpg 

;"rgf k|jfx ;'b[9 ub}{ hfg] Ù gof+ nufgLstf{x?nfO{ b[li6ut u/L sf7df8f}+ pkTosfdf lwtf]kq ahf/;DaGwL 

lg/Gt/ k|lzIf0f tyf hgr]tgf clea[l4 / nufgLstf{x?sf] lh1f;fx? ;Daf]wg ug{ :6s PS;r]~h;+usf] 

;xsfo{df kflIfs?kdf sf7df8f}+ pkTosfsf] pko'Qm :yfgdf nufgLstf{ k|lzIf0f sfo{qmd ;+rfng ug]{ Ù 

b]ze/L kF"hL ahf/;DaGWfL hgr]tgf clea[l4 ug{ kF"hL ahf/;DaGwL kflIfs /]l8of] sfo{qmd ;+rfngsf] 

Joj:yf ug]{ Ù lwtf]kq ahf/ tyf j:t' ljlgdo ahf/ ;'wf/ tyf ljsf;sf nflu cfjZos gLlt lgoddf 

/fo ;Nnfx lng o;;Fu ;Da4 tyf hfgsf/ cy{zf:qL tyf ljQzf:qL / :jb]zL Pj+ ljb]zL kF"hL ahf/ 

lj1x?nfO{ ;+nUg u/fO{ cGt/lqmof÷;]dLgf/ sfo{qmd ;+rfng ug]{ Ù kl5NNff] ;dodf sf7df8f}+ pkTosf 

aflx/;d]t k"FhL ahf/ ultljlwx? Af9\b} uPsfn] o; ;DaGwL hfgsf/L tyf ;r]tgf clea[l4 u/L o;df 

Jofks hg;xeflutf a9fpg sf7df8f}+ pkTosf aflx/ lwtf]kq sf/f]jf/ ;]jfsf] pknAwtfnfO{ dWogh/ u/L 

pko'Qm s'g} Ps k|b]zdf k|fb]lzs kF'hL ahf/ k|b{zgL @)&^ cfof]hgf ug]{ /  ljleGg ljZjljBfno tyf 

pRRf dfWolds ljBfnosf ;DalGwt ljifosf] kf7\oqmddf lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL 

ljifoj:t'x? ;dfj]z u/fpg cfjZos ;dGjo ug]{ h:tf ljsf;fTds sfo{x? ;DkGg u/L lwtf]kq ahf/ 

tyf j:t' ljlgdo ahf/df Jofks hg;xefuLtf a9fpg] . 

v_ lgoldt sfo{qmdx? 

c_ lwtf]kqx? btf{ tyf lgisfzg :jLs[lt / Joj;fo ;+rfng cg'dlt tyf ljlgofjnL :jLs[lt, ;fj{hlgs 

lgisfzgsf nflu tof/ ul/Psf] ljj/0f k'l:tsf :jLs[t ug]{ / ljj/0f k'l:tsf k|sfzg ug{ ;+ul7t 

;+:yfx?nfO{ :jLs[lt k|bfg ug]{ Ù lwtf]kq ahf/ tyf lwtf]kq Joj;foL ;]jf ug{ k|fKt lgj]bgx?sf] cWoog 

u/L cg'dltkq÷btf{ k|df0fkq k|bfg ug]{ tyf gjLs/0f ug]{ Ù j:t' ljlgdo ahf/af6 af]8{df k|fKt x'g] 

Contract Specification sf] cWoog u/L sf/f]af/sf nflu btf{ ug]{ Ù ;fd"lxs nufgL sf]if btf{ ug]{ tyf 

sf]if ;'kl/j]Ifssf] sfo{ ug{ rfxg]x?nfO{ :jLs[tL k|bfg ug]{ Ù lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;aGwL 

gofF ljlgodfjnL :jLs[t ug]{ . 
 

cf_ ahf/ cg'udg, ;'kl/j]If0f tyf sf/jfxL 

lwtf]kqsf] ;fj{hlgs lgisfzgdf cf:jf k|0ffnLdf ;xefuL sDtLdf !) k|ltzt a}+s tyf ljQLo ;+:yfsf] 

:ynut ;'kl/j]If0f ug]{ Ù ;DklQ z'4Ls/0f lgjf/0f P]g, @)^$ / ;DklQ z'4Ls/0f tyf cft+ssf/L 

s[ofsnfkdf ljQLo nufgL lgjf/0f lgb]{lzsf, @)^( n] u/]sf] Joj:yf adf]lhd nufgLstf{x?sf] u|fxs 

klxrfg (KYC)  ug{'kg]{ Joj:yfsf] sfof{Gjog l:yltsf] ;'kl/j]If0f ug]{ Ù lwtf]kq vl/b laqmL ;DaGwdf 

nufgLstf{x?sf] cfb]zsf] sfof{Gjog, sf/f]jf/ /fkm;fkm tyf km5o\f}{6, lgIf]k ;b:osf] ;]jf k|jfx tyf P]g 

lgodsf] kfngf ;DaGwdf sDtLdf @) k|ltzt lwtf]kq bnfn Joj;foL tyf lgIf]k ;b:osf] :ynut 

lg/LIf0f ug]{ Ù lwtf]kqsf] lgisfzg, afF8kmFf8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL sfd sf/jfxLx?sf] 

;DaGwdf sDtLdf %) k|ltzt dr]{G6 a}+s/x?sf] :ynut lg/LIf0f ug]{ Ù ;fd"lxs nufgL sf]ifsf] nufgL 

Joj:yfkg tyf cGo sfd sf/jfxL ;DaGwdf sDtLdf %) k|ltzt of]hgf Joj:yfks tyf l8kf]lh6/Lx?sf] 

sfd sf/jfxLx?sf] :ynut÷u}/ :ynut lg/LIf0f ug]{ Ù ;"rLs[t ;+ul7t ;+:yfx?, g]kfn :6s PS;r]Gh ln=, 

lwtf]kq bnfn Joj;foL, dr]{G6 a}+s/, s]Gb|Lo lgIf]k sDkgL, of]hgf Joj:yfks, lgIf]k ;b:o tyf qm]l86 

/]l6Ë Ph]G;Lsf]] ljQLo ljj/0f k|jfx, jflif{s ;fwf/0f ;ef, ;"rgf k|jfx tyf cGo sfdsf/jfxLsf] ;DaGwdf 

yk kl/is[t Pj+ lgoldt ?kdf u}x–:ynut ;'kl/j]If0f ug]{ Joj:yf ug]{ Ù lwtf]kq ahf/df sf/f]jf/ x'g] 
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;"rLs[t sDkgL, sf/f]jf/ /sd, sf/f]jf/ x'g] lwtf]kq cflb ;DaGwdf g]kfn :6s PS;r]~hdf x'g] lwtf]kq 

sf/f]jf/sf] Real Time Surveillance ug]{ Ù j:t' ljlgdo ahf/ tyf j:t' sf/f]af/ Joj;foLx?sf] ljj/0f 

k|jfx tyf cGo sfdsf/jfxLsf] ;DaGwdf kl/is[t Pj+ lgoldt ?kdf u}x:ynut ;'kl/j]If0f ug]{ Joj:yf ug]{ 

tyf cfjZostfg';f/ :ynut lg/LIf0f ug]{ / lwtf]kq ;DaGwL s;"/sf ;DaGwdf cfjZostf cg';f/ 

cg';Gwfg tyf txlssft ug]{ / P]g lgodsf] kfngf gug]{ kIfx? pk/ lwtf]kq ;DaGwL P]g, @)^# sf] 

Joj:yf cg';f/ cfjZos sf/jfxL cufl8 a9fpg] h:tf lgoldt sfo{qmdx? ;DkGg u/L ahf/ cg'udg, 

;'kl/j]If0f tyf sf/jfxLnfO{ ;zQm agfpg] . 
 

O_ ahf/ ljsf;sf nflu ;'emfj, gLlt tyf sfo{qmd tof/L tyf k|ult k'g/fjnf]sg / u'gf;f ;dfwfg 

lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL gLlt tyf sfo{qmd th"{df / lwtf]kq ahf/ ;'wf/ tyf 

ljsf;sf nflu cfjZostfg';f/ g]kfn ;/sf/ ;dIf /fo ;'emfj k|:t't ug]{ Ù af]8{sf] jflif{s sfo{qmd / 

jh]6 tof/ ug]{ tyf ;f] cg';f/ eP u/]sf sfd sf/jfxLx?sf] k|To]s rf}dfl;s cjlwdf k'g/fjnf]sg ug]{ /  

nufgLstf{sf]] u'gf;fx?sf] 5fgljg tyf ;dfwfg ;DaGwdf cfjZos sfo{ ug]{÷u/fpg] . 
 

O{_ nufgLstf{ k|lzIf0f tyf hgr]tgf clea[l4 / cWoogcg';Gwfgdf k|f]T;fxg tyf Jofj;flostf ljsf; 

lwtf]kq tyf j:t' ljlgdo ahf/ ;DaGwL hfgsf/L lbg] p2]Zon] sf7df8f}+ pkTosf aflx/ sDtLdf @% j6f 

nufgLstf{ k|lzIf0f tyf tflnd sfo{qmd ;+rfng ug]{ Ù kF"hL ahf/;DaGwL cBfjlws hfgsf/L tyf ;"rgf 

k|jfx ug{ af]8{sf] jflif{s k|ltj]bg, ahf/;DaGwL ;+lIfKt n]v ;lxtsf] g]kfn lwtf]kq af]8{ ;dfrf/ lådfl;s, 

Quarterly Securities Market Indicators,, g]kfn lwtf]kq af]8{ Ps kl/ro tyf ahf/;DaGwL jf/Djf/ zf]lwg] 

k|Zgx? cflb k|sfzg ug]{Ù ljleGg ;+rf/ dfWodaf6 ahf/;DaGwL r]tgfd"ns ;Gb]zx? k|jfx ug]{Ù 

lwtf]kq;DaGwL s]Gb|Lo tYofÍ Joj:yfkg k|0ffnLnfO{ kl/is[t u/L lgoldt?kdf cBfjlws ug]{Ù af]8{sf] 

j]j;fO6nfO{ a9L ;"rgfd"ns tyf :t/Lo agfO{ k|of]ustf{ d}qL agfpg] Ù af]8{sf] jflif{sf]T;jsf] pknIodf 

pTs[i6 cfly{s k|qsf/ 5gf}6 u/L k"FhL ahf/ k|qsfl/tf k'/:sf/ k|bfg ug]{, lwtf]kq ahf/ tyf sdf]l86L 

km\o"r;{ ahf/;DaGwdf PdkmLn tyf :gftsf]Q/ txdf n]lvPsf pTs[i6 zf]wkqx?NffO{ k'/:s[t ug]{ / 

lwtf]kq ahf/ tyf j:t' ljlgdo ahf/;DaGwL pko'Qm /fli6«o tyf cGt/f{li6«o tflnd, ;]dLgf/ tyf 

sfo{zfnf uf]i7Lx?df af]8{sf kbflwsf/Lx? tyf sd{rf/Lx?nfO{ ;xefuL u/fpg] h:tf lgoldt sfo{qmdx? 

/x]sf 5g\ . 

 


